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1.0 Summary
1.1 EXECUTIVE SUMMARY

Introduction

Goldstorm Metals Corp. (“Goldstorm Metals”, “Goldstorm” or “the Company”) retained Mr. Jeffrey
Rowe, P.Geo. to prepare an independent Technical Report on the Crown Project (the “Project” or
“Property”), located 45 kilometers north-northwest of the community of Stewart in northwest British
Columbia, Canada. The author has had previous involvement with the Project, with respect to
preparation of claim assessment reports in 2018, 2019 and 2021. The purpose of this report is to
provide a comprehensive review of exploration carried out to date on the Property and, if warranted,
to provide recommendations for future work. The author carried out an independent study and
evaluation of available exploration data and conducted a site examination in September 2020,
comprising helicopter reconnaissance, as well as site examinations with check sampling of
mineralized rocks, at three locations. This Technical Report conforms to NI 43-101 Standards of
Disclosure for Mineral Projects.

Subsequent to the author’s visit, a program of geological reconnaissance and rock sampling was
undertaken in 2021 on a small part of the Property, as well as an airborne magnetic survey in 2022
on the central part of the Property by the Company’s parent company (Tudor Gold Corp.). The
author has reviewed all the results of the 156 rock samples from 2021 and, although there were
three anomalous gold values over widths of 0.4 to 2.0 m, the samples were from areas of previously
known mineralization. Some of the continuous chip sampling has better defined the character of
mineralization, providing more representative widths and grades than the previous grab samples,
however, the extent of the known mineralized areas has not changed, and no new mineralized
areas were discovered. Much more sampling, which may include trenching and diamond drilling,
will be required to thoroughly evaluate the mineral showings. Preliminary maps from the recent
airborne magnetic survey have also been examined and evaluated by the author. These results
revealed magnetic anomalies associated with areas of surface mineralization.

The author has searched public records of Tudor Gold’s disclosures of exploration work for the
Crown Project since the author’s visit to the Property and has found no other indication of
exploration work besides the geological reconnaissance and rock sampling undertaken in 2021
and the airborne magnetic survey undertaken in 2022, as indicated in the preceding paragraph.
The author is of the opinion that there is no material change to the scientific and technical
information since the time of the author’s inspection.

Tudor Gold Corp. (“Tudor”) and Goldstorm entered into an arrangement agreement dated July 7,
2021, as amended and restated on August 10, 2022 (the “Arrangement Agreement”) pursuant to
which, among other things, the parties will complete a proposed spin-off transaction of Tudor’s
Crown Property, comprised of six adjacent mineral claim groups, by way of a plan of arrangement
under the Business Corporations Act (British Columbia) (the “Arrangement”). The Arrangement
will involve, among other things, Tudor transferring the Crown Property to Goldstorm in
consideration for Goldstorm issuing such number of common shares in the capital of Goldstorm
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(the “Goldstorm Shares”) as is equal to the number of common shares in the capital of Tudor
outstanding as of the Distribution Record Date (as defined below) multiplied by 0.251. The
Distribution Record Date means the close of business on the date as agreed to by Tudor and
Goldstorm, which date establishes the shareholders of Tudor who will be entitled to receive new
shares of Tudor and Goldstorm Shares pursuant to the Arrangement. The Arrangement will result
in such shareholders of Tudor receiving their pro rata portion, at an exchange ratio of 0.251, of the
Goldstorm Shares that Tudor will hold upon completion of the transaction.

The Project has received early-stage exploration in several target areas and more advanced
exploration by diamond drilling and bulk sampling in one area, with more than 113 holes drilled on
the Property to date.

Currently, there are no major assets or facilities associated with the Project other than a few drill
roads and pads and a small extent of underground tunnels. The Project has gravel access road to
the southeastern concessions; however, most of the Property is currently accessible only by
helicopter.

Nearby mine development has occurred 14 km to the south of the Property at the Granduc mine,
which, from 1971 to 1984, produced approximately 190,000 tonnes of copper at average grades of
1.23% Cu, 0.13 g/t Au and 8.0 g/t Ag (BCGS Minfile Report, https://minfile.gov.bc.ca/
summary.aspx?minfiino=104B%20%20021). At the Scottie Gold deposit, 4 km to the south of the
Property, mining and milling from 1981 to 1984 totalled 160,264 tonnes at an average grade of
16.2 g/t Au, recovering 2.98 M grams of gold and 1.63 M grams of silver (BCGS Minfile Report,
https://minfile.gov.bc.ca/summary.aspx?minfilno=104B%20%20034). The Brucejack mine, 4 km to
the northeast of the Property, has produced 1.32 million ounces (41.06 M grams) of gold since
startup in 2017, and as of January 2021 had Proven plus Probable reserves of 11.5 million tonnes
averaging 8.7 g/t Au and 9.8 g/t Ag containing 3.2 million ounces of gold in the Valley of the Kings
Zone (Pretium website, https://s23.q4cdn.com/277467366/files/doc_downloads
/brucejack/Brucejack-Resources_web-March-2021.pdf).

The author has been unable to verify all of the above information on adjacent properties, and the
information is not necessarily indicative of the mineralization on the Crown Property that is the
subject of this technical report.

Conclusions

Previous exploration programs within the Crown Project area have focused on discovery of high-
grade precious metal veins, VMS/ subaqueous hotspring mineralization, or porphyry-style Au-Cu
mineralization, similar to some of the deposits found on nearby properties. Work has been
undertaken primarily in four areas of the Property where significant mineralization of each of these
types has been revealed. Historical work has primarily been concentrated in these four areas,
leaving extensive regions of this large property under-explored. Recent geological reconnaissance
and rock sampling have been concentrated in areas near the edges of retreating glacial ice sheets
and have successfully discovered freshly exposed mineralization.
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Of the four main targets, the Electrum area in the southeast part of the Property has received the
greatest amount of drilling to date. This work has primarily tested for extensions of epithermal vein
systems that have returned a number of high silver and gold values from limited underground
mining and trench exposures. Several holes intersected relatively wide zones containing variable
quartz-sulfide veining that returned moderate precious metal values. These intercepts are located
beneath surface exposures that were subsequently blasted, trenched and bulk sampled in the New
Blast Zone. The 3.8 tonne bulk sample collected from this 5-m-wide zone averaged 2.82 g/t gold,
539 gt silver, 1.96% lead and 1.97% zinc. Localized veins, found within some of the wider drill
intervals, contain electrum and silver sulfosalt minerals that have returned significant silver and
gold values over narrow widths.

Although drilling to date has revealed some encouraging grades over narrow widths, the continuity
of these vein zones and grades is not well demonstrated between drill holes, even as close as 10
m apart. As well, the areas of low to moderate grade, stockwork veining intersected over widths of
several meters, to tens of meters, have lacked continuity between holes, though it is recognized
that drill information in some areas is widely spaced, or lacking. Fault offset complications have
been noted by previous authors and a better understanding of structural complexities will help guide
exploration; 3D drill hole modelling may prove useful. Further drilling, utilizing a larger core size
and more systematic grid spacing of holes, is required to better define the known mineralized areas.
Additional bulk sampling and metallurgical test work are warranted to better understand the grades
and distribution of mineralization and to refine the beneficiation processes to maximize mineral
recoveries. Limited IP surveys over the main showing areas at Electrum have revealed conductive
targets at depth that appear to be continuations of the main mineralized structures, and these
targets warrant drill testing at depths of up to 300 m.

The epithermal style of mineralization sought at Electrum may contain high precious metal values,
however, mineralization commonly occurs within relatively narrow vein or breccia zones that may
have limited extent. There is a risk at Electrum that mineralized zones may be too small or erratic
to extract economically.

In the southern part of the Electrum area a granodiorite stock contains silicified zones with quartz
veining carrying arsenopyrite, pyrite and minor chalcopyrite. The only hole drilled in this area, which
tested an electromagnetic anomaly, intersected quartz veins 1 to 15 centimeters wide containing
pyrite and arsenopyrite that returned spotty anomalous gold and silver values. This area warrants
additional geophysical surveying and follow-up diamond drilling to test for porphyry-style Au-Cu-Ag
mineralization.

In the central part of the Property, the Orion area contains numerous mineral showings distributed
over about 4 kilometers along the east and west edges of a north-south trending nunatak of rocks
that have been mapped as Stuhini Group, but may include faulted slices of Hazelton Group rocks.
This area is about 10 km south from the Kerr Au-Cu deposit on the KSM property and is situated
along the projected trend of the Sulphurets Thrust Fault, which has implications for possible fault-
related stockwork-style mineralization. Although the nearby known mineral deposits are hosted by
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similar geological features to those of the Crown Property that is not necessarily indicative of the
tenure of mineralization that may be present on the Crown Property.

Several rock samples spread over a distance of about 800 m, from within the north-south
mineralized Orion trend, have returned strongly anomalous silver values, with coincident
anomalous arsenic and lesser lead, zinc and gold. These samples have been mostly described as
quartz veins or breccia in andesite or volcaniclastic rocks that contain pyrite, arsenopyrite and
tetrahedrite. A significant discovery was a lengthy boulder train of angular blocks of massive,
stratified pyrite with a siliceous, possibly exhalative, matrix containing rip-up fragments of black
mudstone within the massive, layered pyrite. The source of the boulders has not been discovered
but is assumed to be nearby due to their angularity.

Also within the Orion trend, the Cat-in-the-Hat showing has mineralized stockwork veining over
widths of 2 to 15 meters and has returned anomalous values of gold and arsenic. A few shallow
holes that were drilled in 2007 at the Cat-in-the-Hat showing intersected fracture-controlled pyrite
and local quartz veins in rhyolite breccia, with several anomalous Au-As sections.

The Orion area lies just west of the important Upper Triassic - Lower Jurassic contact zone.
Localized geophysical surveys in the Orion area have revealed several subparallel conductive
zones, as well as resistivity contrasts that are believed to distinguish the Upper Triassic Stuhini
Group rocks from Lower Jurassic Hazelton Group rocks. Geophysical interpretations may prove
useful in identifying the potential extension of the Sulphurets Fault zone, which is spatially
associated with mineralization in the region. A recent airborne magnetic survey over the Orion area
has defined moderately strong magnetic anomalies associated with surface mineral showings that
may be indicative of mineralization continuing at depth.

There are abundant small exposures of mineral showings in the Orion trend, however, to date,
exploration has primarily consisted of collecting grab samples and some local continuous chip
samples over narrow widths. Five short holes have been drilled at one showing intersecting
brecciated felsic volcanics over 31 m, with a few anomalous gold values. Exposures are limited in
some of the prospective areas due to glacial moraine or ice cover, requiring additional methods of
evaluating the underlying potential, such as geochemical or geophysical surveys.

The porphyry-related stockwork vein style of mineralization has potential for large low-grade bodies
of Cu-Au mineralization. To date, sampling in the Orion area has indicated relatively narrow
stockwork zones but there is a risk that there has been insufficient faulting and brecciation of the
rock units in this area to host a sizeable mineralized body. As well, much of the area is covered by
glacial ice that could hinder exploration.

Mapping of the Orion trend will aid in interpreting the stratigraphic and structural settings and to
produce geological models that will help identify the most favourable areas for hosting
mineralization.
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In the Fairweather area, located about 6 km east of Orion, several very significant anomalous
samples were collected from rocks that may be of exhalative origin, suggestive of a possible VMS
or sub aqueous hotspring environment of deposition. These include a 70 cm-thick band of semi-
massive pyrite in layered silica matrix that returned anomalous Au, Ag and As values, as well as
underlying brecciated siliceous argillite with white drusy, vuggy quartz stockwork, containing fine
disseminations and veinlets of pyrite and arsenopyrite with significant Au, Ag, Cu, Zn Pb and As
values that may represent footwall feeder veining to the exhalative horizon.

Additional mineral showings in the Fairweather area have been described as quartz-calcite veins
and breccias that host pyrite, galena, sphalerite, tetrahedrite and chalcopyrite, such as the Ptuck
showing, comprised of a 15 to 20-meter-wide zone of iron carbonate altered sedimentary rocks
hosting mineralized stockwork quartz-carbonate veins. The Gamma showing, 1500 m northeast of
Ptuck, includes a 60 cm-wide quartz-pyrite-sphalerite-tetrahedrite vein within a 5-15 m wide shear
zone, from which samples returned anomalous Au and Ag. Near the Gamma zone a 200-meter-
long gold-silver-arsenic-copper anomaly in soils has been defined.

In the Delta area, about 3 km north of Fairweather, stream sediment surveys, rock sampling, and
hand trenching discovered showings with high gold and silver values, some of which had
indications of stratiform mineralization in argillite. Soil geochemistry defined a multi-element
anomaly and rock samples of silicified tuff returned anomalous Au values. Five holes were drilled
in the Delta area in 1986, however, there were no significant results. Airborne and ground
geophysical surveys defined several targets including two prominent IP-resistivity anomalies (with
coincident Mag/VLF trends) that partly coincide with a combined gold-silver-lead-zinc geochemical
anomaly. High gold values in float samples were followed up, revealing anomalous Ag, Pb and Zn
values in outcrop, but not the source of the high gold.

In the western Delta area, about 400 m north of the Feld Minfile showing, samples consisting of
silicified siltstone containing disseminated pyrite, with minor arsenopyrite and galena and cut by
narrow quartz-sulfide veins, returned notable Au and Ag values. In 2011-12 seven diamond drill
holes, totalling 1,953 meters, were drilled in the western Delta area from two pads, targeted two
gold-mineralized zones previously discovered by surface rock sampling. Gold enrichment in drill
core appears to be concentrated near the contacts between diorite dykes and siltstone, or hematite-
altered volcanic rocks, and in narrow discordant stockwork stringers in volcaniclastic rocks.

The area encompassing Fairweather and Delta is underlain by Hazelton Group rocks that include
clastic and volcaniclastic rocks, as well as felsic volcanics. Some of the mineral showings in the
area show VMS characteristics such as laminated sulfides in sedimentary rocks, however, the
majority of the mineral occurrences are quartz-carbonate veins or breccias containing Ag-rich
sulfide minerals, with variable Au values. These are potentially feeder-style veins that commonly
underlie stratiform bodies, however, they could also represent porphyry-style stockwork
mineralization. The presence of mineralized diorite dykes in the area suggests the possibility of a
buried stock that could be the source of related porphyry or epithermal-style mineralization.
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There are abundant small exposures of mineral showings in the Fairweather and Delta areas,
however, to date, exploration has primarily consisted of collecting grab samples and some local
continuous chip samples over narrow widths. Twelve short holes have been drilled at three
showings with limited success, returning a few anomalous gold values over narrow sections of
veining. These drilled areas may have benefitted from geophysical surveying that could have
helped determine the potential presence of mineralization at depth and guided drill targeting. There
has been no geophysical testing or drilling of the stratiform sulfide at the Fairweather Zone, which
is a priority target. Exposures are limited in some of the prospective areas that are located at the
edges of ice sheets, and these require geochemical and geophysical methods of evaluating the
underlying potential. Parts of the Fairweather and Delta areas have been soil sampled in the past,
revealing some strong multi-element anomalies. Additional soil sampling should be conducted in
these areas, as well as in areas of other mineral showings, or prospective geologic settings.

The geological model provides the possibility for various styles of mineralization in the Fairweather
and Delta areas but, to better define the modelling, this part of the Property requires more detailed
geological mapping in addition to the suggested ground surveys. VMS-style mineralization typically
has a small footprint, with sulfide bodies often less than a few hundred meters in length, requiring
detailed sampling and geophysical testing for exploration. There is a risk that buried VMS
mineralization may be missed due to these limitations. All previous and future exploration data
should be compiled into a GIS database to allow merging of the anomalous results and accurate
positioning of targets defined by the results. The most promising targets should be drill tested.

Recommendations

On the Crown Property there has been a relative lack of concentrated exploration beyond the limits
of the historically worked vein structures, both on surface and at depth. In addition, there appears
to have been a lack of a coherent property-scale stratigraphic and structural modelling that might
help guide exploration and develop drill targets, as well as a relative lack of geochemical and
geophysical work, which again may help in guiding exploration and developing targets.

Based on reconnaissance rock sampling undertaken by Tudor in the last four years on the Crown
Property it appears that the more encouraging results have come from the 800 m-long zone of
veining and possible exhalative mineralization on the east side of the Orion trend and, secondly,
the similar styles of mineralization that have been discovered near the edges of receding glaciers
in the Fairweather and Delta areas. The Electrum area has been more thoroughly explored, but
has untested geophysical targets at depth beneath the main vein zones, as well as an area at the
south end of Electrum that should be further evaluated for porphyry-style mineralization.

The following recommendations are made by the author:

o Geographic Information System (GIS) Database: All historical exploration data, as well as
topographic and geologic data, should be compiled in a GIS database to help determine the
most prospective areas for concentration of further work.



Geological Mapping: Mapping should be undertaken over the entire Property to outline the
geological framework, with more detailed mapping in the four primary mineralized zones.
Emphasis should be placed on defining the Stuhini-Hazelton contact zone, the upper
Hazelton Eskay Creek-equivalent stratigraphy, the projection of the Sulphurets Thrust Fault,
the possible projection of the Brucejack Fault or any other major structures; especially on the
east side of the Property, and the location of intrusive bodies; including dykes and stocks.
Gossanous or altered zones should be mapped and categorized as to type of alteration.
Mineralized zones should be mapped in detail to determine trends and possible mineral

controls.

Soil Geochemical Sampling: Soil sample lines should be established, spaced about 200 m
apart with 50 m stations, primarily oriented across the slopes along elevation contour lines to
test for downslope dispersed anomalous values that may be traced upslope to their
mineralization sources. Soil sampling should be considered for areas that have known
mineral showings or gossan zones, such as Orion, Fairweather, Delta and south Electrum.
Soil sampling has been completed in some of these areas in the past and the information
from that sampling should be compiled in GIS to determine areas requiring additional

sampling, and to prevent duplication of previous work.

Stream Sediment Geochemical Sampling: Property-wide stream sediment sampling can
effectively evaluate large swaths of the rugged terrain by collecting samples from the many
small, fast-flowing streams that occupy channels that cut into the steep hillsides. Sample
collection traverses, in many cases, can follow the breaks in slope along the moraines that
flank several of the glaciers. Although it may be difficult to obtain silt-size material in these
channels, over-bank sediments could be selectively sieved in the field to collect enough fine
material for lab analyses. Anomalies defined by sediment samples should be followed-up by

prospecting and focused soil sampling, targeting the upper parts of anomalous drainages.

Prospecting: Areas of recent ablation of glacial ice should be prospected for possible mineral
showings in freshly exposed bedrock. Areas of anomalous soils or stream sediments also

require prospecting, geological evaluation, and rock sampling.

Airborne magnetic survey: An airborne magnetic survey was recently flown over the Orion
area. Additional magnetic surveying should be considered for the mineralized areas on the
eastern part of the Crown Property to provide a magnetic framework that will aid in delineation
of host lithologic units during geologic mapping and to help identify key geological structures,

particularly those that may host or offset gold systems.

Induced Polarization (IP) geophysical survey: A program of ground-based IP is recommended

as a targeting tool to help identify mineral-controlling structures, disseminated or stockwork



sulfide mineralization, or alteration zones that commonly surround mineral bodies. Lines
should initially be spaced at 200 meters, with in-fill lines at spacings as close as 50 meters
over areas showing strong chargeability and low to high resistivity responses (these
responses might be expected in areas containing sulfide mineralization, with silicification
causing high resistivity or certain clay alteration minerals causing low resistivity). IP has
already identified targets at the main vein areas at Electrum but may be considered for testing
potential porphyry mineralization at south Electrum, as well as stockwork zones and VMS
massive sulfides found at Orion, Fairweather and Delta. Areas of abundant carbonaceous
sedimentary rocks are not recommended for IP since these rocks can have very high

chargeability, thereby masking any responses from mineralization.

o Diamond Drilling: Two deep geophysical targets underlying the main vein structures at
Electrum have been recommended for drilling based on previous exploration work. GIS
compilation of historical data may also reveal promising targets that warrant drill testing in
other areas of the Property. Geological models developed in conjunction with exploration
results from geochemical and geophysical programs are also expected to define favourable
drill targets. Based on the currently known targets in four areas of the Property, preliminary

drilling, as a phase 2 program, could total as much as 7500 m in 25 to 30 holes.

Tudor Gold Corp. holds a permit for the Electrum area that authorizes 20 drill sites, 5 trenches and
the collection of a 1000 tonne bulk sample, to be processed offsite. As well, a 5-year exploration
permit has recently been granted to Tudor Gold Corp. for the remainder of the Crown Project area,
which authorizes 20 drill sites, 10 trenches or test pits, and 50 line-km of ground-based electrode
geophysical surveying. These permits will be transferred to Goldstorm upon Goldstorm assuming
all reclamation liabilities and replacing Tudor’s reclamation security deposits of $30,000 for
Electrum and $26,900 for the remainder of the Crown area.

In summary, the presence in at least four areas of the Crown Property of geochemically anomalous
rock samples containing precious metal-bearing stockwork veins and exhalative-type silica-pyrite
bands suggest the possibility of significant mineralization. Further geological, geochemical, and
geophysical exploration is warranted at an estimated cost of $437,000, and if further compelling
evidence is found then diamond drilling should be conducted to test areas at depth and under ice
cover.

1.2 TECHNICAL SUMMARY

Property Description and Location

The Crown Property is approximately 45 kilometers north-northwest of the community of Stewart
in northwest BC. The southeast part of the Property is close to the gravel-surface Granduc road
that runs north from Stewart to the remnants of the historical Granduc mill-site and the Granduc
tunnel entrance, and from there continues northerly to adjacent mineral prospects. The west side
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of the Property is 12 km north of the historical Granduc mine, which is connected to the Stewart-
Granduc access road by a 17 km-long un-maintained tunnel. The north side of the Property lies 4
kilometers southwest of the road accessible, currently producing Brucejack mine. Access to most
areas of the Property is currently via a 25-minute helicopter flight from a base in Stewart.

The terrain at the Crown Property is varied, and a large part of the Property lies completely above
treeline. Elevations range from about 500 m to 2560 m asl. A rugged “spine” of rock runs north-
south across the central part of the Property, flanked on both sides by northern arms of the Frank
Mackie Glacier, each up to 2 km wide. Ridges extend east and west along the long axis of the
Property and some of the larger streams between ridges drain off the east and west ends of the
claim block. Most slopes are moderate to steep and are commonly incised by steep stream gullies
that provide good exposures of bedrock.

The climate on the Crown Property is generally that of northern coastal temperate zone, with
subarctic conditions at high elevations. Precipitation is high, with an annual total precipitation
estimated to be similar to Stewart, BC, which receives 1,295 mm of rain and 572 cm of snow
annually on average, however, more occurs as snow at the higher elevations on the Property.
Surface exploration on the Property is generally restricted to the period from June through early
October due to the heavy snowfall.

Land Tenure

The Crown Property consists of 50 Mineral Titles Online (MTO) digitally registered mineral tenures
totalling 16,468.67 ha in two separate parcels that are separated by approximately 6 km of tenures
owned by others. The tenures are all currently registered as 100% ownership by Tudor Gold Corp.,
however, the tenures will be transferred to Goldstorm Metals Corp. upon issuance of 44,999,999
common shares in the capital of Goldstorm to Tudor, and certain exchanges of securities resulting
in shareholders of Tudor receiving their pro rata portion, at an exchange ratio of 0.251, of all
45,000,000 Goldstorm shares that Tudor holds. Some of the tenures that make up the Property are
subject to small net smelter return (NSR) royalties, which will be assumed by Goldstorm.

Separate 5-year exploration permits for the Electrum area, and for the remainder of the Crown area
have been issued to Tudor by the BC Ministry of Mines in 2019 and 2022. These permits allow
drilling, trenching, and electrode-based geophysical surveys, as well as a 1000-tonne bulk sample
in the Electrum area. These permits can be transferred to Goldstorm Metals upon assumption of
the reclamation commitment and issue of security bonds by the Company.

Site Infrastructure

There is currently no infrastructure located on the Crown Property other than a few drill roads and
pads and short, abandoned mine tunnels in the Electrum area. All exploration activity on the
Property has been facilitated by existing services located in the nearby town of Stewart, or the
larger centers of Smithers and Terrace. Stewart has deep-water loading facilities for shipping bulk
mineral concentrates and has a seasonal airport with a 1190-meter-long runway, although it is not
currently serviced by scheduled flights.
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The 287-kilovolt Northwest Transmission powerline that extends along highway 37 is 40 km east
of the Property. This line could provide a potential future supply of readily accessible power, as
could the run-of-flow power project at Long Lake, which provides power to Pretium’s Brucejack
mine via a line that extends northerly near the eastern boundary of the Property.

In the immediate future, exploration and drilling operations on the Property are expected to be
supported by helicopter transport, either from Stewart or from a camp facility on the Granduc road
near the southeast part of the Property.

History

A significant amount of exploration has been undertaken in several different areas of the Property
by various operators, and this work has been well documented in assessment reports that are
publicly available. Descriptions of mineral occurrences are summarized from assessment reports
on the Minfile website of the British Columbia Geological Survey
(https://www2.gov.bc.ca/gov/content/industry/mineral-exploration-mining/british-columbia-
geological-survey/mineralinventory). The author has quoted from Minfile descriptions for some of
the mineralized areas on the Property in the following excerpts.

Electrum Area (Minfile 104B 033)

The most advanced exploration on the Property has taken place in the Electrum area
encompassing the old underground workings of the East Gold mine on the southeastern part of the
Project area.

Initial drilling work in 1930 by Cominco intersected sporadically mineralized veins, but one hole
drilled under a high-grade siliceous outcrop showed values of 299 g/t gold, 301 g/t silver over a
drilled width of 1.5 meters. This may have been what was later to become known as the "high-
grade" vein. In 1939, A. Phillips and associates began underground development work and from
time-to-time shipped small quantities of gold-silver mineralization to the Provincial Government
sampling plant at Prince Rupert. Intermittent work was carried on until 1954 establishing about 82
meters of lateral work, a small stope winze, and two worked out stopes.

Various companies optioned the claims from 1959 to 1963 and undertook underground and surface
drilling and apparently a new adit was driven under the original workings for a length of 150 meters.

In 1987 a small diamond drill program tested the area of the previously mined high-grade gold-
silver mineralization and eight of the twelve holes intersected quartz veined intervals, generally less
than 1 m wide, contained pyrite, sphalerite, galena, arsenopyrite and tetrahedrite, with possible
ruby silver, although grades were not comparable to the underground mineralization.

American Creek Resources Ltd. acquired six of the currently registered Electrum claims in 2004
and in 2005 undertook geologic mapping, lithogeochemical sampling, and a helicopter-borne
magnetic and electromagnetic survey outlining several broad areas of elevated magnetics that
correspond to areas of strong pyrite-sericite alteration and silicification.
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In 2006 American Creek undertook a ground-based induced polarization (IP) geophysical survey,
as well as diamond drilling of 21 holes. The drilling tested various targets and the results confirmed
small veins that typically returned values in the range of 0.5 to 3.0 g/t Au and 5.0 to 150.0 g/t Ag
over 0.5 to 2.0 m, with occasional high values such as 440.78 g/t gold and 400.0 g/t silver over 0.5
m. Of greater significance may be a wider mineralized interval that averaged 0.55 g/t Au and 2.0
g/t Ag over a substantial length of 70.3 m (Dandy and Grunenberg, 2006). This hole was located
about 250 m south of the historical mine workings and appears to indicate that wider zones of
mineralization are present, with the potential to discover areas containing higher grades over
significant widths.

In 2007, forty-four diamond drill holes tested geological and geochemical targets covering a north-
south corridor about 1200 m long by 300 m wide. Many of the holes returned sporadic intersections
of relatively low-grade gold and silver, however, there were highlights such as a 50.36 m
intersection of 1.06 g/t gold, and a 109 m intersection of 12.25 g/t silver. Additional highlights
included 3.01 g/t gold and 2.05 g/t silver over 26 meters; 29.9 g/t gold and 10.2 g/t silver over 2
meters; and 0.53 g/t gold and 2.49 g/t silver over 31 meters. As well, two of the holes returned 31.0
meters averaging 0.0118% molybdenum and 84.3 meters of 0.007% molybdenum, possibly
indicative of porphyry-style mineralization at depth (Sanabria, 2008). Holes were drilled at a variety
of orientations and dips to cover a large area, but there is insufficient drill information to determine
continuity of mineral zones and grades between holes.

The Electrum area has potential for high-grade gold-silver mineralization in epithermal breccia-vein
systems that consistently show a 120-130 strike direction and have been found in drill core at
depths greater than 200 meters from surface. The south part of the Electrum area also has potential
for bulk tonnage porphyry-style molybdenum-gold mineralization. Rocks found in core and in
surface mapping suggest that molybdenum-gold porphyry-style mineralization could be related to
the intrusion of the Summit Lake granodiorite stock that may, in part, underlie the area. This
southern area has not had systematic sampling or drill testing and follow-up work has been
recommended.

In 2016, Tudor Gold Corp. optioned the Electrum claims from American Creek and undertook
diamond drilling of 19 holes, trenching and rock sampling, and the collection of a 3,846 kg
metallurgical bulk sample. Drilling returned strong Au-Ag intercepts over generally narrow widths
of less than 2m, such as 5.41 g/t Au, 728.0 g/t Ag over 0.27 m and 1.18 g/t Au, 89.9 g/t Ag over
1.48 m, however, some intercepts containing multiple veins averaged moderate silver values over
broader widths, such as 7.9 g/t Ag with 0.13 g/t Au, over 34.59 m (McCrea, 2017). There is
insufficient detailed drilling to determine the extent, orientation, and true widths of mineralized
zones. The three holes that returned the strongest values were directly beneath a new surface
showing called the New Blast Zone.

A trench blasted across a central vein structure in the New Blast Zone in 2016 exposed vein
mineralization over a strike length of 15 m and width of 5 m with a trend of about 140°. The central
axis of the quartz vein structure hosts fine-grained, dark grey to black sulfide mineralization that
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includes pyrite and pyrrhotite, with thin galena seams. Twelve selected samples collected from
individual veins and breccia reportedly averaged 3,461.92 g/t (111.30 0z/T) silver and 2.24 g/t gold
(McCrea, 2017). A bulk sample was collected from this trench and the entire lot was crushed, split
and sampled for metallurgical test work. The metallurgical balance indicated that the 3,846 kg
sample averaged 2.82 g/t Au, 539 g/t Ag, 1.96% Pb, 1.97% Zn and 13.8% S (McCrea, 2017).

In 2018 Tudor undertook a limited Induced Polarization (IP) survey of 5.0 line-km in four lines. Four
distinct zones of elevated chargeability were resolved, extending to depths of more than 300m.
Two of the responses are interpreted as fault zones, which could be associated with sulfide bearing
veins; one is the potential extension of the Blast Zone while the other is on trend from the area of
the historical tunnel at the East Gold Zone. Drilling of these targets was recommended.

Mackie Area

On the far west part of the Property, there are exposures of favourable Hazelton Group volcanic
rocks in contact with an Eocene batholith, however, there has been only limited exploration
undertaken, focussed mainly around known mineral showings consisting of narrow quartz veins 1
to 10 cm wide with stringers and blebs of pyrite, galena sphalerite and chalcopyrite that have
returned anomalous gold and silver values.

The area of the western claims is partly underlain by the Eskay Rift, a geological feature that
contains the very rich and successfully mined Eskay Creek deposit, located about 25 km to the
north. This part of the Property is prospective both for gold-bearing quartz veins and for volcanic-
hosted massive sulfide deposits, which can be very rich but typically have a rather small footprint
and are therefore not readily apparent on surface. Although the nearby known mineral deposits are
hosted by similar geological features to those of the Crown Property that is not necessarily
indicative of the tenure of mineralization that may be present on the Crown Property.

Orion Area

In the central part of the Property, known as Orion, more advanced work has been undertaken
around the Tribe and Cat-in-the-Hat occurrences. In 1988 a stockwork zone measuring about 30
m by 13 m was discovered, within which chip samples across the most strongly mineralized vein
ran 0.915 oz/t (31.37 g/t) Au over 1.6 m (Tribe, 1987). In 1990, airborne magnetic, EM and VLF-
EM surveys flown by Amphora Resources revealed several subparallel conductive zones, however,
there is no record of these being followed-up. In 1994 Teuton Resources acquired the claims and
conducted trenching and rock sampling, which returned significant values, such as 13 continuous
chip samples averaging 0.074 opt (2.54 g/t) gold and 1.36% arsenic across 13 meters in an outcrop
of brecciated rhyolite at the Cat-in-the-Hat zone (Cremonese, 1995). In 2007 Teuton drilled 5 holes
at this showing, to test areas of anomalous Au-As mineralization in gossanous, altered, pyritic felsic
volcanics. The first hole apparently intersected fracture-controlled pyrite and local quartz veins in
rhyolite breccia from surface to 31.4 m depth with several anomalous Au-As sections. Twelve core
samples returned greater than 400 ppb Au over widths of 1.0 to 1.5 m, the best of which averaged
4.04 g/t Au, 0.85% As over 2.0 m (Cremonese, 2008). The other four holes were not reported.
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In 2015 Tudor Holdings Ltd. undertook prospecting and limited rock sampling in the southeastern
part of the Orion area. Four widely separated grab samples returned significant values of 1.98 to
5.31 g/t Au, with anomalous Ag and As values (Hutter, 2015). The rocks are described as sheared,
foliated, altered volcanics with limonitic quartz veining.

In 2016 Tudor Gold Corp. commissioned a magnetotelluric (MT) survey in the Orion area, covering
the Cat-in-the-Hat showing and the contact zone between Stuhini and Hazelton Group rocks. The
areas with lowest resistivity coincide with Stuhini Group rocks, while areas with higher resistivities
are probably underlain by Hazelton Group rocks farther to the east. This agrees with the
interpretation that the Sulphurets Fault may continue southerly from the KSM property, extending
down the east side of the ridge and bringing Stuhini in contact with Hazelton rocks. This could have
implications for potential fault-related stockwork-style mineralization in this area. The survey also
identified possible northwest and northeast structures at depth in the Cat-in-the-Hat area.
Recommendations included geological mapping and an airborne magnetic survey to help define
structures.

In 2018, Tudor undertook geological reconnaissance and rock sampling in the Orion, Delta and
Fairweather areas. Approximately 70 samples at Orion were distributed over an elongate area
about 3 km in length, along the east and west edges of the north-south trending Orion ridge. The
main area of anomalous results extends over about 500 m on the east side of the ridge. Ten grab
samples returned high Ag values ranging from 13.6 to 778.0 g/t, several with coincident anomalous
As, and a few with anomalous Pb, Zn, Cu and/or Au. Eight grab samples returned greater than 100
ppb Au, with a highest value of 31.1 g/t Au, with 25.9 g/t Ag, 625 ppm Cu and >10,000 ppm As
(Rowe, 2019). Most of the samples are described as quartz veins in volcanic rocks containing
stringers, disseminations, or pods of pyrite with lesser base metals and local tetrahedrite. A
significant discovery in 2018 was a lengthy boulder train of angular blocks of jasperoidal quartz and
massive, stratified pyrite with a siliceous, possibly exhalative, matrix with shards of rip-up fragments
of black mudstone within the massive, layered pyrite.

Follow up by Tudor in 2019 of the Orion anomalous trend was successful in identifying additional
quartz-sulfide breccia stringer zones along an 800 m, north-south stretch, west of, and parallel to,
the contact between Upper Triassic and Lower Jurassic units. Eleven of 69 rock grab samples
contained anomalous gold values ranging from 0.108 to 0.577 g/t Au, and ten samples returned
anomalous silver values ranging from 3.7 to 434 g/t Ag (Konkin and Rowe, 2019). Generally,
elevated arsenic correlated well with both gold and silver anomalies. Further geological and
geochemical exploration has been recommended, in addition to geophysical surveys over the
highly prospective Triassic-Jurassic contact area to test at depth and under ice cover.

In 2021, 56 man-days were spent by Tudor personnel mapping and collecting rock samples in four
of the Orion mineral showing areas. Mapping on Orion ridge led to a re-interpretation of the exposed
rock units, originally defined as part of Stuhini Group to more likely part of the younger Hazelton
Group, which is a more prospective host for mineralization in the region.
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Rock sampling focused on quartz-sulfide veins at the showings and the immediately surrounding
areas. Of the 156 rock chip and grab samples collected, 8 samples returned anomalous gold values
ranging from 0.101 to 2.201 g/t Au. As well, these samples returned anomalous values for Ag, and
some also contained elevated levels of As and Cu.

Recommendations included continuation of the detailed mapping and sampling, in conjunction with
magnetic geophysical surveying, to help develop an understanding of the geological setting and
the controls on mineralization.

In May 2022 an airborne magnetic survey was flown over the Orion area. As of the date of this
report only preliminary maps of the magnetic results are available to the author.

Delta and Fairweather Areas
In the eastern part of the Property several mineral showings in the north are referred to as the Delta

area and the southern showings are known as the Fairweather area. Near the Delta showings,
stream sediment and rock sampling, as well as hand trenching, was undertaken by Teuton
Resources in 1985, leading to discovery of mineral showings with high gold and silver values, some
of which had indications of stratiform mineralization in argillite. Five short holes were drilled by
Territorial Petroleum in the Delta Northeast showing area in 1986 with little success. Soil
geochemistry in 1986 defined a multi-element anomaly surrounding and downslope from the Delta
Northeast occurrence, and rock grab samples of silicified tuff from within the geochemically
anomalous area returned occasional anomalous gold values, such as 6.8 g/t Au (Cremonese,
1995). Also in 1986, at the Gamma showing in the Fairweather area, a pyritized agglomerate
carrying anomalous values in gold and arsenic was discovered. It was trenched in 1987 by
Wedgewood Resources, returning a chip sampling average of 4.05 g/t gold over a continuous width
of 7 meters (Kruchkowski, 1988), however, the true width is not reported. A small follow-up program
in 1988 was not fruitful, and Wedgewood dropped the option.

In 1989 and 1990 Canarc explored the eastern area of the Property with prospecting, sampling,
trenching, geological mapping and geochemical surveys, as well as airborne and ground
geophysical surveys. Several targets were identified from this work including two prominent IP-
resistivity anomalies (with coincident Mag/ VLF EM trends) in the Delta Northeast and Delta zones,
however, no follow-up work was reported. The claims later reverted to Teuton, which undertook
soil sampling in 1991-92, indicating a gold-silver-lead-zinc geochemical anomaly coincident with
some of the geophysical anomalies. In 1994-95 reconnaissance rock sampling by Teuton near the
Delta Southwest showing tested for the source of pyritic argillite in float that had returned
anomalous gold values from 4 grab samples, ranging from 0.37 to 13.9 g/t Au (Cremonese, 1995).
Anomalous Pb, Zn, Ag was found in outcrop but not the source of the high gold.

No further work was recorded until 2007, when Hathor Exploration undertook airborne EM,
magnetic and radiometric surveys that were part of a more widespread regional geophysical
campaign. In 2009 Hathor and Max Minerals Ltd. conducted wide-ranging reconnaissance silt, rock
and soil sampling that tested some of the geophysical targets. The Gamma and Delta Northeast
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showings were briefly investigated, with three rock grab samples at Delta Northeast from a 60 cm-
wide quartz-pyrite-sphalerite-tetrahedrite vein and breccia returning 1.0 to 10.1 g/t Au with 0.7 to
100.1 g/t Ag and base metal values (Harris, 2009). Also, near the Gamma zone a gold-silver-
arsenic-copper anomaly in soils was defined extending 350 m east and 200 m west of the Gamma
showing and remains open to the west. The anomalous soils may be partly related to narrow quartz-
carbonate-sulfide veinlets that have yielded significant silver values.

In 2010 Max Minerals targeted precious metal-rich quartz-carbonate veining on the Delta block of
claims, and also discovered a new zone of mineralization named Ptuck in the Fairweather area that
comprises a 5 to 10 m-wide shear zone hosting a 0.5 to 1 m-wide quartz-carbonate vein with
sporadic associated sphalerite, galena, chalcopyrite and tetrahedrite. Reconnaissance soll
sampling between the Delta and Gamma showings discovered a 500 m-long multi-element
anomaly within sedimentary rocks near the contact with volcanic rocks. Prospecting of the anomaly
did not reveal any mineralization.

In 2011 Teuton Resources Corp. drilled five holes in the Delta area targeting two mineralized zones
previously discovered by surface rock sampling with anomalous gold values. The best drill result
of 3.0 g/t Au over 5.8 m was associated with silicification and 5-7% disseminated and fracture-
coating pyrite within variably sericite-chlorite altered diorite (Cremonese, 2013). True width was not
determined. Elevated gold values also occur in siliceous siltstone cut by randomly oriented quartz-
calcite veinlets with limonite or pyrite seams. The gold appears to be concentrated near the
contacts between diorite and siltstone or hematite-altered volcanic rocks.

In 2012 Teuton drilled two holes in the Delta area approximately 150 m north of the 2011 drilling.
Both holes intersected locally brecciated siltstone overlying variably chlorite-sericite altered
volcaniclastic rocks. Dykes of sericite-altered, pyritic intermediate intrusive cut all rock types.
Lengthy sections of intense iron carbonate alteration with cross-cutting fractures containing pyrite
and sphalerite were intersected. These intervals did not return significant values in gold, however,
at the end of Hole H12-02, narrow sections of fine-grained, massive sulfide mineralization
containing appreciable lead, zinc, silver and gold values were encountered, including 0.4 meters
grading 7.18% lead, 4.12% zinc, 243 g/t silver, and 7.18 g/t gold. The lead-zinc mineralization
appears to have been remobilized and is hosted within a volcaniclastic flow sequence with
associated discordant stockwork stringers, however, Cremonese and Mullin (2013) commented
that these veins could have affinities with VMS-type mineralization.

In 2018 Tudor undertook limited geological reconnaissance and rock sampling in the Delta and
Fairweather areas prospecting recently exposed outcrops along the edges of retreating glaciers.
Near the Feld showing four grab samples of silicified siltstone with disseminated pyrite, galena and
arsenopyrite, and narrow quartz veins returned 0.1 to 10.2 g/t Au and 0.9 to 7.7 g/t Ag. About 750m
west of the Gamma showing, a talus float sample of brecciated argillite, with quartz matrix
containing pyrite and arsenopyrite, returned 9.3 g/t Au, 51.2 g/t Ag, 1660 ppm Cu, 766 ppm Pb,
2.43% Zn and >10,000 ppm As (Rowe, 2019). This sample was collected about 5 m downslope
from a massive, layered siliceous, pyritic outcrop, approximately 70 cm thick, that may be
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exhalative in origin, from which a grab sample returned 3.87 g/t Au, 51.1 g/t Ag, 0.3% As and 19.4%
Fe (Rowe, 2019). Other samples in the area returned significant Ag, Pb and Zn values from quartz-
iron carbonate veins with galena and sphalerite, cutting greywacke. The discovery of these mineral
showings in areas previously covered by glacial ice emphasizes the very good potential for
additional new discoveries to be made through continuing exploration.

Geology

The regional geology has been mapped by a number of geologists from the BC Geological Survey
and the Geological Survey of Canada, several of which are listed in References, Section 19.0. The
Crown Property is underlain by Late Triassic to Middle Jurassic stratified volcanic and volcaniclastic
rocks, volcanic flows and sedimentary units of the Stuhini and Hazelton Groups, which are found
throughout much of Stikinia. Stikinia makes up a large part of the northern Intermontane Belt in this
part of the northern Cordillera and is bounded by rocks of the largely plutonic Coast Belt, which lie
immediately adjacent to the west. Rocks making up the Stikine terrane are almost exclusively of
intra-oceanic island arc affinity and were accreted to the North American continental margin in mid-
Mesozoic time. In northwestern BC the Stikine terrane follows an arc-like trend that is known as
the Stikine Arch, which hosts a number of economically significant Late Triassic to Early Jurassic
porphyry copper (gold, silver, molybdenum) deposits as well as an abundance of gold-rich mineral
occurrences that include vein and volcanogenic categories.

Significant mineral deposits surround the Crown Project. Of particular importance are the nearby,
large porphyry-style KSM Au-Cu deposits that lie immediately to the north, and the gold-rich vein
deposits that are currently being mined at the Valley of the Kings deposit, all found within similar
geological settings to Crown. As well, there are indications of possible Au- and Ag-bearing
exhalative-style mineralization at Crown that bear similarities to the Eskay Creek deposit, a
volcanogenic sulfide deposit with very high gold and silver values, located 25 km north-northwest
of the Property. Although the nearby known mineral deposits are hosted by similar geological units
to those of the Crown Property that is not necessarily indicative of the tenure of mineralization that
may be present on the Crown Property that is the subject of this Technical Report.

The Property lies within a 300 km-long, northerly trending, commonly fault-bounded belt of Triassic
and Jurassic rocks. Within this belt a structural feature known as the Eskay Rift was the site of
deposition of Lower to Middle Jurassic volcanic and sedimentary rocks of the Hazelton Group.
Deposition environments appear to have ranged from subaerial, to shallow water depth, to deep-
water ocean floor settings. Associated exhalative mineral deposits are known within different
segments of the Eskay Rift, such as at the nearby past-producing Eskay Creek deposit, as well as
at the Anyox and Bonanza copper-silver deposits south of Stewart. The eastern part of the Crown
Property hosts lithologies from the upper part of the Hazelton Group that appear to be rift-fill type
clastic and volcaniclastic rocks, as well as including felsic volcanic units.

Small stocks in the area surrounding the Property range in age from 195 to 187 Ma and may have
partly coincided with the regional rifting events. Associated with some of these stocks, as well as
the Stuhini Group and lower Hazelton Group rocks they intrude, are several very large porphyry
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Au-Cu deposits: primarily the Kerr, Sulphurets, Mitchell, Iron Cap, Snowfield and Goldstorm
deposits, all located within 3 to 15 km north of the Property. Additionally, lower Hazelton Group
rocks host high-grade epithermal gold vein stockworks at the Valley of the Kings deposit, located
4 km to the northeast, and at the Scottie Gold deposit 4 km south of the Property. Although the
nearby known mineral deposits are hosted by similar geological units to those of the Crown
Property that is not necessarily indicative of the tenure of mineralization that may be present on the
Crown Property that is the subject of this Technical Report.

Very little detailed geological mapping has been undertaken on the Property, other than localized
geological evaluation of individual showing areas. The far west side of the Property is underlain by
Stuhini Group marine sedimentary and volcanic rocks, extending easterly to the north-northwest
trending South Unuk / Harrymel Fault, which is the western boundary of the Eskay Rift zone that
passes diagonally through the west side of the claim block. Several Minfile mineral occurrences
are mapped close to this fault zone along its length. Hazelton Group rocks lie east of the fault and
are primarily comprised of andesitic volcanics, which are overlain by a north-northwest trending
linear belt of basaltic volcanics. This sequence is cut by the Lee Brant stock, an outlier of Eocene
granitic rock.

In the central part of the Property the southern extent of the McTagg Anticlinorium has been
mapped, with a core of Stuhini Group rocks exposed along a north-south trending ridge. MT
geophysical surveying has suggested that the anticlinal limbs are steeply dipping, but there is also
geophysical data that suggests that the eastern contact of Stuhini Group rocks may be thrust over
Hazelton Group along the possible southern extension of the Sulphurets Thrust Fault. This contact
zone is a prospective area to search for mineralization, however, within the Property area it may
be largely covered by glacial ice.

The eastern part of the Property is underlain by Hazelton Group units that appear to be folded into
a north-northwest trending synform with a core of sedimentary rocks that host many of the mineral
occurrences in the area. This stratigraphy may be equivalent in age to host rocks for the Eskay
Creek deposit, and past exploration in the Delta and Fairweather areas has been focused on
argillite-hosted Ag-Au-Pb-Zn mineralization that may be volcanogenic in origin. Although the
nearby known mineral deposits are hosted by similar geological features to those of the Crown
Property that is not necessarily indicative of the tenure of mineralization that may be present on the
Crown Property. The sedimentary unit is underlain by a thin unit of calc-alkaline volcanic rocks that
may belong to the Mount Dilworth Formation. This unit is underlain by a thicker sequence of
volcaniclastic rocks that are likely part of the Betty Creek Formation. No intrusions have been
mapped in th